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The Common Stock Is Fully Listed on the New York Stock Exchange. 
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Federal and State Taxes on Income: 

Federal income tax......—.... $ 1,622,148 S 1,768,359 

State income taxes.....-.-. 101,265 _ 88,527 

Total Federal and State taxes on income.. $ 1,723,413 $ 1,856,886 

Net Income ......... $ 2,732,895 S 2,846,347 
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The notes appearing on page 11 are an integral part of the Consolidate 























































tatement of Financial Condition and should be read in connection therewith. 


in 

C 

_ 3 

n r 
» G 


H - 

® n 

£•§ 

el 

tr 


to 

3 

ft. 


w 

to 
ft 

d> S 

r rr — — 

to *0 

?3g S 
3’Si. -3 

flS's c 

2. r » 5 

M ® ** 

X ft. 
ft 

S-S* 


o 

o 

w* 


► 


;3 4 c/} 


g«. 

t—i i re i—i —• ro — — 

^3 3 3 3 SL 

***3 *■* c ("5 b 

j o^—■* " tn b 

r* G 

ft- 


r> 

® 

VO 3 


3 K 


O ►— " i; _ _ 
3 (J ^ fj - ~ © 

rr- ft-wi a 

3“ : coS(«r 

oa 'Cj ’" l ^ » 3 

2 os cn *. £ 3 © 

-i o ^ o EP o 3 —» 

•a- >b2 3.1 2 


*1 o 


cobSS Srg-^ 

. B S« 


CD _ -- 

© - OR « ft. 

3 , 


ftiZLS * <* 2 *® U 


to ft- . 


; 2 <? 


„ a.» is e" «• 

sCS c- - <*B T3 S 

;2 b-mS.3-® 

- MJ CA(t < 

Dso ®” E.2 

SlgB £2“ 5- 

:§ ®S 3 - ®,o 

2 gw c h-.^ 2 . 

g-°q s-gs-g 

5 g-^x cog a 

^ “ *5* * *»> 

(l C © ts3 O 

® 51 a-wo *» 

i—- jj (l 4i» **> 00 

so —2 w i— 

»’S’3 * * w 

—■* cd ft cj £l. cr 

- e 3 3. ft- g. OB 

i-iafs 8-e 


55-32 


fe! 


i 


o«> 

S-' £3 G 

i—> r+ ® <& S3 00 

O OJ W b* -X .I 
o m w S* 9 M wi-c 
o w © 
O ft 2L « 

_ 3“ z: 

*d ft t3 sfi 

© 3 ft ft 

ft 3 ft 

„ CT* » »rt 

3-2 ** 
“ ? 2 » 

»1 K1 ^ ft 

ft 


ft £ 


Sill* 

*-> ©. 3 era 

SO OX (t a 
O (t n. cn 
m. £5 

3 *3 -n ns 


-» vo 
>“ _ 


o 
2 

z 2 
•S S 
_» » 
5“ a 

" *3 

O.S S 


— £. 2. * sb 

- g. I li » 

s n'i-sres: 

m =-a = 2 . » 
A M. — TO <t 
O 3 £3 B ft- 

>-i — r- — — 


® 5- 2 

s® 5 


g-e i 


„o 
— - 


5 § ft-S 




ff. N- 5 ft 
« 5* ® 5 ft-1® 5 1 

* g- a ^ » r 1 2 
zr^S h c 

» ft-1 2 3 

2 !2.5 

5® ® ** x 

r. 3 « 

® r w w s 

® B Os ^ 
►n 

2 a 3 

25? §" 

8 erg § jf 
-»»-5 

to ft eu 2 3 
® S er 

ft- 2 O B 2 

w 

o 2 

1 “ 

OR v; 


- 3 

5 o 

ft- —> 




ft- 

B 

O 

2 

to 

X 


a 

® 

o 

2 

3* 

O 


m a- o 
w o 3* 

5*3 - 

_ CR u « 

H ® = « 

O B 

X ^ ft- n 
£ ® 

_ ^ rr ^ 


H O ® to 

- s i® - 


® 3 

e? ®* 

8-i| 

1 « 2 3- 

p® g“ 

1 » S 5t 

» 3 

2^5 

o x a 

2 2.8 

Z. “ ce 

w — 

2 a •§ 

j^a 3 
^ v) iz 
i--®o 


> 

r> 

ssrei 

2 O to - ft. 
2 2 "t 
O ft 3 • 

C« ® 3* 

3“ r» CB to 

= 8 sH: 

l = g.E 

» ft- <; 2 

3- to 

r5 OR 
3 O 
cn 


! i 


5? £ r 

3 OR — > 

-1 o * o 

3 “ r 
a 3 £ m 
E- * X H 

£-» “ s 

c. c= El » 
= 3 ® •• 
09 ® * 

c* 2 5 

3 w a- 

ft- ft. ® 

MB'* 

^ o ft 




CD 


=“ 
3* 
^ O 
Q3 
>0 ft 

2 ^ 
ft fl 
CD {£ 


> 

0 D 


CO 

> 

Z 

a 

n 

> 

“O 




a- 

bn m 


00 M 
Os to 
to on 


N3 H-* 




CONSOLIDATED STATEMENTS OF 











































































S3 

bL 

S3 


4 

s 


# W> 

*E 


4 

-fl 


<o 

■a 4 

S bc 

fl r 

id 

^ o 

— -fl 4 


© ^ 

3 ~ 

co S3 
4 

S3 ,0 
O co" 

•M © 

co 

3 

-£ i 


„fl S3 
- £ 
4 i- 

id «-d 

S3 S3 
— 

CD 

4 -fl 

*5 O 
O 

• -» Lid 
S3 o 

^ J 

4 

CO <-H 

3 

O . 

jfl © 

4) x 

id — 

S3 a 

£ 5 


4 4 

g ~ 

2 s 
2 co 
Cm 


id 0 
4 ° 

3 rc 

id 0 

<2 « 

C -3 

V g 

4 fl 

* -fl 

— 

4 

_Q 4 
fl 

cc O 

2 4 


a w> 
—< - 

+* S3 
tD ^ 
fl „c® 

;§ V 

3 s 

^ 1 

* 3 

$ S 

cfl TS 


~ 4 

fl 

o o 

S .2 

4 

t c .s 

S3 jj 

4 Jm 

-fl 4) 

H ^ 


S3 fl 


fl bL 
O *2 
cj £ 
4 

4M id 


o rr 


C—. ""A 

® 2 
co '“3 

fl fl 
O fl 
— fl 

«*H 

0 C3 


"O 

c 

S3 


C -M 


.SP"3 

Sm fl 
S3 

J « 

® T 
- S3 

.5 * 


S3 cj 

3 fl 
C S3 
© <- 
rs o 

« * 
o 

S3A 


bL 

= C 
•fl o 
4 „ 

4 co 

fl v- _ 

C g ^ -S3 

3 | | * 

- s 2 £ 

£ § - « 

« a fl o 

co 0 ° 

4 <-fl •'5: 

.35 fl co > 

•g S3 *5 ’5 

w -* p. 


-a .2 

— M- 

g -* = 

i g « 

3 £ 

o * 


V 4 

-fl m > 
- ’* 
"2 c 

C 4 

68 5 

CO W 

pM 

5 

fl dJ 

h s 
o 

§ 

in Cm 

<2 3 


2 

"4 

12 

"d 

73 

^ c 
^ fl 

bL fl-» 

.5 1 

CO 


/- 


S3 -= - -fl 

— 4 T tj 


4 


a 

S S3 £ 

2 3 c.i 


2 © 

C3 S3 

4 

'S C ~ 
C 0 - fl 

® E 

■M CO 

^ fl 
— o 

2 | d -£ 
o 

a j- a 

55" 


_ qj 

h — 
C C5 

S3 fl 
u* a> 

co 


id _ 

o ^ .a A3 


-1^ M 
O S3 
fl An 

H £ 

S3 

2 2 

.2 5 . 

-r « 
fl* > 


e 2 
fl S3 

CO 

s .2 
S3 .a 

V Tfl 

*o 

bL S3 
bL ^ 

« be 

•* .S 

C *bb 

O S3 
•fl 

S3 g 
id S3 

OJ fl- 


« « 
« S3 

c 

O c, 

co S 
co fl- 
4) 

fl V 

1-6 

~ S 

“ 2 
4> cfl 
bD ^ 
bC to 

13 '■o 
^ a 

fl ■*-' 
•fl X 


a = 

s & 'Z 

* *-N « 

S3 - 


S - 
0 0 
fl CO 

5 ^ 

O g 

— O 

bL ^ 


CJ _ 

3 S3 
"fl fl 
O fl< 


4) 

fl 

.fl co 

CO V 

3 = 
.fl *7; 


o ~ 

c2 x ^ — 
4 fl o 

Tfl *"A 4M ^ 

3 r o a- 


c 

o 

cu 

3 


33 co 
O ^ 

r- 0 


co Z,' - 


"fl 

c 

o 

ft. 

4> 

"fl 


^ | = 
g. 5 13 

i— A 

-fl o o 


s o 
o 

k* a 

S3 fl 
^ 4 

E 

4 
bL 

5 
S3 
i- 


jbi D 

Ifl S3 


4 

13 


- L ~ S3 
- S3 

4 4 

A -fl 

2 * 
— S3 


— ^ 4 — 

4 O +-* 


fl -g 

S3 

co 

S S3 
2 .2 


S) s 


k. "fl 4 
fl ' /J 

3 3 ~m 

5 — c 

O 68 

g 2 -fl 

3—4 
fl fl - 
O 4 
'fl 4 fl 

3 ^ 


4 c jq a 


4 g ♦- 
’ ^ ^ 


3 o .a js 


bL .SP « 
= ^ ^ 


s x 
.2 
3 


-0-1 
g 4 
g CD V 

o — . 


3 

4 © 

fl 

# fl 

# © 

id 

3 fl 

bL fl 
S3 58 

bL 

fl 

- 

S3 

fl 

© 

y 

2 4 
u -fl 

M fl 


c 

• — 

S3 

4 ^ 

| | 

> 

O 

*8 

i- 

0 

C-M 

co 

fl" "fl' 

co 


2 2 3 s -a g 

-J 4 fl m, fl S3 

fl •A Z fl 


^ j *2 ’’A 

^3 ^ fl 


C S. 

03 fi- 


bL — 


^ 3 

*fl CD 


4 

i- 

4 

— 

H 


a o 

§ 4 


” — 4 

— S3 _fl 
M 4 — 


— co 
O S3 
i- c— 

fl S3 

3 .2 

4 Jfl 
bL ^ 

id 

S3 


M fl 

O U 


fl -fl 

fl o 

-fl © 
S3 ^ 


4 co 

-fl © 
— 4 


fl fl“ 

co fl 


fl fi O 


-- • w ^ n 

fl "fl c *r ~ U 

° 2 ifl 2 *- 

C^.S s 

3 .fl * ^ 


a -A 4 

co “• — 


S -fl 

■i H *3 
tin 

fl 

0 15 AS 
fl 2 r 

£ S3 fl 

» H (O 
^ 2 
r ^ 4 

g a -s 



Food Fair cattle at plant pens Beef rolls to warehouse refrigerators Mass merchandising—mass warehousing Carpenter shop creates store fixtures 


































f 


CO , 

H 


. ^ 
W ' 


§ .2 

o rs 

© « 

3 u 

o © 

CO £ 
<+m cd 

0 S 

.1 © 

M3 © 

JS *3 
a o 

2 © 

.5 o 

° g 

3 co 

-3 rH 

© s 

&C C5 
58 — 
M «M 

£ « 
03 © 

3 

j- a 

- o 


be 

Z 

*3 

58 


* -g 

CD p—• 

u £ 

© «« 

|a 

CD '3 
£ CD © 

a i! 

'o 3 i3 


?r, ^3 

be * 

Z — 

.2 ‘3 

3 ~ 
> a 
o 


be .g 

.5 

3 © 

58 N 

£ *S 
3 5 
2 1 


< 5 = 


3? ^ © 


*a .© 


© a * ^ is 

c» 3 « — rr 


.2 S 


O 0) 

:g s 
© « 
3 g 

■m o 


jj a = g ^ ,5 


o 

© 


§.S 

-a © 

.> a* 

U *1 

OS 58 

© 5 
c 


O 3 

•n - 


£ © 

Si -3 
© 


M3 3 

Jj ° 

U oD 

58 © 

2 «-* 
r c8 

t | 

si 

CD ' 

i— 

o 


£ .b ~ o .3 


& .a 

-3 © 

■M © 

•r te 

£ © 

C C 

O 58 


S* 5 
s s 

"O o 


be 03 

O CD 

~ Se 
.- o 
S -a 

g CD 

'■a ~~ 


© 03 

a c8 

*E ^ 

© 

W S 

3 


© 
c 
© 
bo o 

£ a 
2 “ 

© CD' 
<■*> 

0 © 

© ~ 
■£ ° 


3 




CD C8 

a © 


M rs & 03 

|^i J 
1 2 

3 3 2 > 


© © 

© a 


“ . © g a 

C E p*» 


a c8 
© -3S 
© 3a 


be 

© 


o 

C 


-a © 2 

be r? 
s a ^ 

- CD —. 

- CD 


*- 


© X ^ 

a « Ji 

.2 ! S 


_ © « 

-a © 

2 s S 
! ,g ** 

oil 

a 

g MS' > 


>% © © 

P—I <H-< <-l 

a ’* 53 

58 © vm 

2 3 ° 

o 2 -§ 

© —« © 


- 5 


58 

© 


P 

o 3 © 

©T< ^ 

.2 - 

p- CD 

-il 

co be © 

g *a *C 

O — 

33 © 

2£ g 

t U g ^© 

‘3 £ "3 

© 


J8 5 


a <| 
© 

be ^© 

.£ ^ 
*a cd 

S* © 
© *- 


-a o 

^ H 


© 

58 

S 2 

CD ^ 

D ^ 

© 

© '— 

© © 


© 


CD 

© 

© 

E 



- 

© 

o 

58 

a 

© 

H 

© 

"a 

& 

a 

CD 

.2 


2 sa 
H ^ 

W 3 i 

58 — 

a ^ 

C CD 

© 'OS 

a N 

5 C8 

^ C 

be ^ 

# a ^ 


or 

© 

© 

Um 


or 

. . a .2 
.8 § S. _ 

3 r ar 

a- © a £ 


o -a 

CD 

a 

© 


• CD 

S 2 

S. 8 

/. 

o # c 

be o© 

2 S 

^ rH 

33 be 
P a 

a 


3 - ^ 

•B a 

33 O 

© :£ 


u O 

a a 
° © 
«4M 2 

o 3a 


© 

2 dP 3 

58 CD 


58 2 

'■5 88 

58 be 

a 


.a ^ 

"© 

© 

S'.s' 

ra T3 
r c8 
a u 


© — 

y 8 « 

CD © 

O 53 

cL © 

^ ca 

O 53 


« *a 


© © 

J- © 

55 3a 

58 58 

;s 3a 

W CD 
2 * 
a © 
a 

E © 

a 


a -a © ^ a s 

“ ^ g o 

58 .a 3 ^ 


^ 2 

~ a 

a © 

a cd 

58 

CD ^ 

^ g 

58 

3a 3 


p 2 ^ 

58 ^rj 

* 3 

e o 0 

^ © 

be 

58 


















































r STOi iw 











cd 

p9 


o 4) J 

*5 | % § 

p 2 0 2 

0 H 5* 

1 S 

O cd o 

2 — > 

2^—9 


x •« ;s s 

W od « O 


►. 2 c £ 

9 — .2 3 

13 Cu o 

O s » * 

9 


o S ij 

~ ^ s - 


— / 
2 9 

2 

u tL 
O P 
~ x 

.1 § 

o t - 


I ± £ =3 


O 

O 

5— 

o 

0 ? 


►> ^ a jb 

■a s - 


3 9 

* «® 


c 5 

*2 *9 
33 9 

~ Cu 

> ao 

* w 


w 


9 

- 

9 

;►> 


j2 bL « 

9 2-2 


bL ^ 

2 £ 
9 3 


ao 


rsil : 

2 ^ - 3 ' 
2 9 S 

O 3 w ~ ‘ 

/ o ns F 


S fc 5 « S 
c S 2 * "H ts 
c ~ 9 2 r c- 


2 T3 

Vp* *) 

2 9 

O 2 
9 © ’3 ^3 


©-9 9 

9 5 B *3 9* *« 9 2 - 
~ ~ & £ w § T> "m 


2 C 

I 2 


- “ 9 

W £* b 
9 ~ s "3 « 
tt r ft* 


.2 3 

— 9 

O 9 


2 9 

2 SS 

3 O 

I g 

9 « 


3 9 

2 ^ ■ 
cd © 


g 9 
00 £ 

2 2 
o 

9 9 


3 

® i‘ 

3 ^ 
*2 3 

i § 

9 _ 

- 2 

O SC 

x 

00 ~ 

*r 9 

- 

Cd 9 

z 2 
< 2 


9 * 
.2 a 
© 2 
I £ 

CD 


3 

£ C 


cd 

3 


O 

9 

C 

2 

c 

U 

9 

-23 


a 

2 § 

00 *5 

.2 2 

© fcfc 

3 bL 

*5 2 

p® © 


£ ^ 
o . 

*2 x 
x 
3 


bL ~ 
3 qj 
9 9 

9 

« £ 

.2 *-• 

cd 

9 *- 

O CD 


-= ^ S 2 


c 

a t; 

•H 

3 js 

9 

g 

pp ( . 

3 00 

* g 

bL 

2 sd 

.= 2 

9 

•v /-I 


3 " -i “ 


s c I. 


•3 o s c = « - .5 

| 5 g « 

T 3 = *5 

J 3 

2 2 2: 0 


o .2 


- 2 

- 

WD -s. 

o 


tl 

2 « 
• ^ **■ 


9 
9 

rj x 
0 ^ 


« 2 = 
! 8.-0 
1 o S 

a. .2 •= 


U 

Cd 

CD 

u 

cd 


.2 o 

9 


Z < 


3 « 

w 2 

cd 


cd c 

_ 2 

o 2 

S3 

— *“• 

9 2, 

? o 


x ao ~ 

" t! 3 3 


2 

9 
2 V 

B L 


l 


2 2- > \2 


9 

> 

O 

- 
2. 2 
2 .2 


w o 
^x o 

•> rf 

x sC 

9 

2 

o S 


J3 

u 

9 

* 


9 

CD 


2 £ J" 

0 2 S 

9 ^ ^ 
2 ^ ^ 

cd g 
2- ^ cd 

‘ 2 9 

6 n 

J 8 !£ 
2 : o ^ 

_ x cd 

— - 

*> 9 <2 

* * i 

^5 9 «■*-« 

£ ^ 9 

cd 33 

*9 o " - 
C «3 fcC 


cd 


O 

o 

06 ^ 

Tf _, 

ON .5 

pH 

fcC 2 n 


X x .2 
13 ‘x 9 
_, Cd -5 

2 h 9 
9 ^ ^3 
9 9 

p2 2 ao 

9 ’23 2 

> -3 9 

cd — r: 

pfij 3 -2 


"2 

2 


cd 

bfc 

u 

o 

9 


X 1 pH 

pg « s 

> 12 £ 

c ^ .r - 

2 -2 .9 


3 
o 

bD 

3 2 

1 | 3 


9 

. 9 

2 

2 « 


9 cd 

.S 2- 

5- 9 

9 2 


cd 


• — ZT / 2 
e ^ 2 2 cd 


PS o 
9 U 


^3 .3 O 9 


9 g< 


2 
9 
« O 
3 23 


T5 2 

2 S 

? § 


2 s t 

0 ”e 

£ ^ fct 

^ § 9 

-2 3 .> 

a i 8 

r .2 9 

9 — - 


9 

cd 

Id 

.0 

cs 

u 

- 

9 

9 

9 

'■o 

2 

ed 


x — 


g s 

« 5 

0 ^ 5 

9 ^3 
S 9 

tr 9 

S 53 ^ 

i- x 9 
1 9 cd 

s «- 

t: *r 2 
2 £ 3 

" g 

X • ► 

.a = 

s ° ^ 

9 '2 
cd 

N 


cd x 
j- 9 
h! >. 

* O 

5 2" 
9 s 
c 9 

V 

3p 9 
Jd 

3 "5 

9 bL 

~P 9 
•p^ 9 

- 

9 p-p 

w 13 


"3 

J2 9 

"« a 

a 2 

~ 2h 
9 

9 

pp 

4- 9 
9 3 

f2 2 


— 

2 

O 


— 

5 

5 

0) 

# o 

*> 


•T 3 

O 

O 

(9 


T3 

'o 


© 

P S 

u 


1 

o 

CM 

I 
































any sale or offer to sell or buy any stock, note, 
debenture or security now or hereafter to be issued, 
or in connection with any preliminary negotiation 
for sale or purchase thereof. 
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